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SENATE. 


Document 
No.  75. 


EXPENSES  OF  TEEASUBY  NOTES. 


January  22,  1897. — Referred  to  tlie  Committee  on  Appropriations  and  ordered  to  be 

printed. 


The  Vice-President  presented  the  following 

LETTER  FROM  THE  SECRETARY  OF  THE  TREASURY  TRANSMIT- 
TING AND  RECOMMENDING  FAVORABLE  AND  IMMEDIATE  CON- 
SIDERATION BY  CONGRESS  THEREOF  A DRAFT  OF  A JOINT 
RESOLUTION  TO  ENABLE  THE  SECRETARY  OF  THE  TREASURY 
TO  TRANSFER  FROM  THE  PERMANENT  APPROPRIATION  FOR 
EXPENSES  OF  TREASURY  NOTES,  ACT  JULY  12,  1890,  TO  THE 
APPROPRIATION  FOR  LABOR  AND  EXPENSES  OF  ENGRAVING 
AND  PRINTING  IN  THE  BUREAU  OF  ENGRAVING  AND  PRINT- 
ING THE  SUM  OF  $46,046,  F^OR  THE  PURPOSE  OF  MEETING  THE 
DEMAND  UPON  THE  TREASURER  OF  THE  UNITED  STATES 
FOR  SILVER  CERTIFICATES. 


Treasury  Department, 

Office  of  the  Secretary, 
Washington , D.  (?.,  January  21,  1897. 


Sir:  I have  the  honor  to  transmit  herewith,  and  to  recommend  favor- 
able and  immediate  consideration  by  Congress  thereon,  draft  of  a pro- 
posed joint  resolution  to  enable  the  Secretary  of  the  Treasury  to  transfer 
from  the  permanent  appropriation  for  expenses  of  treasury  notes,  act  of 
July  12,  1890,  to  the  appropriation  for  labor  and  expenses  of  engraving 
and  printing  in  the  Bureau  of  Engraving  and  Printing  the  sum  of 
$46,040,  for  the  purpose  of  meeting  the  demand  upon  the  Treasurer  of 
the  United  States  for  silver  certificates  and  of  maintaining  the  neces- 
sary stock  of  such  certificates  in  the  reserve  vault  of  his  office  during 
the  remainder  of  the  current  fiscal  year. 

The  accompanying  communications  from  the  Treasurer  of  the  United 
States  and  Chief  of  the  Bureau  of  Engraving  and  Printing  fully  explain 
the  necessity  existing  for  the  proposed  action. 

Kespectfully,  yours, 

J.  G.  Carlisle,  Secretary. 

The  President  of  the  Senate. 


Treasury  Department, 

Office  of  the  Treasurer, 
Washington , 1).  C.,  January  12 , 1897. 

Sir:  I beg  leave  to  call  your  attention  to  the  fact  that  unless  imme- 
diate steps  are  taken  to  enable  the  Bureau  ot  Engraving  and  Printing 
to  increase  the  daily  delivery  to  this  office  of  silver  certificates  the  stock 
°f  such  certificates  in  the  reserve  vault  will  be  so  reduced  as  to  render 
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it  impossible  to  cover  the  redemptions  by  the  issue  of  new  certificates  ) 
in  the  denominations  usually  called  for  by  the  banks.  The  stock  of  the  i 
reserve  vault  at  present  consists  of  about  $20,000,000,  equally  divided, 
between  the  denominations  of  fives,  tens,  and  twenties,  these  denomi- 
nations being  called  for  almost  exclusively.  The  daily  delivery  of  silverl 
certificates  from  the  Bureau  of  Engraving  and  Printing  is  now  26,0001 
sheets,  divided  as  follows:  15,000  in  ones,  5,000  in  twos,  4,000  in  fives^ 
and  2,000  in  tens,  and  it  is  proposed  now  to  increase  these  deliveries  to< 

34.000  sheets  of  silver  certificates,  adding  5,000  sheets  of  fives  and^ 

3.000  sheets  of  tens  for  the  period  of  thirty  days. 

On  consultation  with  the  Director  of  the  Bureau  of  Engraving  and 
Printing  it  is  found  that  because  of  the  heavy  demand  for  silver  certili 
cates  during  the  first  six  months  of  this  fiscal  year,  the  present  appro  i 
priation  for  labor  and  expense  of  printing  the  silver  certificates  will  noli 
stand  the  cost  of  the  extra  requisition.  I have,  therefore,  to  ask  than 
you  will  request  Congress  to  make  the  appropriation  required  to  allow 
the  Bureau  of  Engraving  and  Printing  to  furnish,  daily,  the  extr^ 
sheets  asked  for  herein,  or  to  give  the  authority  to  transfer  from  tin* 
cost  of  printing  the  Treasury  notes  of  1890  an  amount  sufficient  U 
allow  the  work  to  be  done  on  such  an  additional  number  of  sheets  o» 
United  States  notes  and  silver  certificates  as  may  be  required  to  cove 
future  emergencies  in  supplying  the  demand  for  silver  certificates. 

In  submitting  to  you  an  estimate  of  the  number  of  sheets  require* 
during  the  fiscal  year  ending  June  30, 1897  (see  my  letter  of  October  ITT 
1895),  the  number  of  sheets  at  that  time  deemed  necessary  to  cove* 
the  required  demands  was  put  at  4,800,000.  Since  the  time  the  abov 
referred  to  estimate  was  made  conditions  have  arisen  restricting  th 


use  of  the  Treasury  notes  to  2,800,000  sheets  for  the  present  fiscal  year 
Thus  it  will  be  seen  that  the  cost  of  printing  2,000,000  sheets  of  thi 
Treasury  notes  of  1890,  more  than  can  possibly  be  used,  was  authorize 
by  the  appropriation  bill  for  1897.  See  my  letter  of  January  8,  1897. 
Bespectfully,  yours, 

D.  N.  Morgan, 
Treasurer  United  States. 


The  Secretary  of  the  Treasury. 


Treasury  Department, 

Bureau  of  Engraving  and  Printing, 

January  19.  1897 . 

Sir:  I have  the  honor  to  return  herewith  letter  of  the  Treasurer 
the  United  States,  dated  the  12th  instant,  relative  to  the  necessity  ft 
an  increase  in  the  delivery  of  silver  certificates  from  this  Bureau,  ai 
asking  that  Congress  be  requested  to  make  the  appropriation  necessai 
for  this  purpose,  or  give  authority  to  transfer  from  the  permane 
appropriations  for  Treasury  notes  of  1890  an  amount  sufficient  to  tr 
nisli  such  additional  number  of  United  States  notes  and  silver  cert i 
cates  as  may  be  required  to  cover  future  emergencies  in  supplying  t 
demand  for  silver  certificates.  . , 

In  this  connection  1 beg  to  say  that  the  direct  appropriations  tor  tl 
Bureau  for  the  current  year  covered  10,375,000  sheets  of  United  Stat 
notes  and  silver  certificates;  that  of  this  amount  the  Bureau  deliver 
during  the  six  months  ending  December  31  last,  7,130,000  sheets,  lea 
ing  to  be  furnished  during  the  last  six  months  of  the  year  3,245,0 
sheets,  or  an  average  of  a little  over  21,000  sheets  per  day. 
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This  Bureau  is  now  delivering  33,000  sheets  a day,  7,000  sheets  being 
in  United  States  notes  and  20,000  sheets  in  silver  certificates. 

On  the  31st  day  of  December  last  this  Bureau  had  exceeded  the  pro- 
portionate deliveries  for  six  months  by  1,942,500  sheets,  and  if  the  daily 
deliveries  that  are  now  being  made  are  continued  until  the  close  of  the 
year,  the  excess  will  be  3,592,500  sheets.  This  result  will  be  accom- 
plished by  careful  management  and  adjusting  the  deliveries  of  the 
several  classes  of  work  required  of  this  Bureau  to  the  actual  needs  of 
the  service.  While  this  will  be  done  without  a deficiency,  it  will  be 
impossible  to  increase  the  deliveries  of  silver  certificates  beyond  that 
now  being  made  daily,  and,  therefore  to  give  the  Treasurer  increased 
quantities  of  silver  certificates,  it  will  be  necessary  to  act  upon  his 
suggestion. 

From  my  experience  with  the  necessities  of  the  Treasurer,  as  shown 
by  his  calls  upon  this  Bureau  for  silver  certificates  for  six  months  since 
July  1 last,  1 am  convinced  that  8,000  sheets  a day  for  a period  of  thirty 
days  will  not  be  sufficient  to  place  the  reserve  in  his  office  at  a proper 
amount.  During  last  summer  and  fall  when  money  was  needed  to 
m >ve  the  crops,  this  Bureau  was  called  upon  to  deliver  50,000  sheets 
oi  notes  per  day,  the  greater  part  of  this  amount  being  silver  certifi- 
cates. and  notwithstanding  the  large  deliveries  of  these  certificates 
during  this  period,  the  amount  in  the  reserve  vault  could  not  be  main- 
tained at  a satisfactory  point  after  the  large  deliveries  ceased,  as  is 
shown  by  its  present  condition. 

The  wisest  course  would  seem  to  be  to  take  such  action  as  will  insure 
beyond  all  question  a quantity  of  silver  certificates  that  will  bring  the 
amount  in  the  reserve  vault  up  to  a point  that  will  enable  the  Treasurer 
to  meet  all  the  demands  upon  him  for  redemption,  and  also  enable  him 
to  hold  the  notes  therein  for  a sufficient  time  to  season  them  before 
issue. 

In  view  of  this,  I think  his  suggestion  that  Congress  be  asked  to 
authorize  the  transfer  from  the  permanent  appropriation  for  printing 
Treasury  notes  of  1890  an  amount  sufficient  to  furnish  such  additional 
number  of  United  States  notes  and  silver  certificates  as  maybe  required 
to  cover  future  emergencies  in  supplying  the  demands  for  silver  certifi- 
cates is  the  proper  course  to  pursue. 

The  quantity  thus  authorized  should  be,  in  my  judgment,  not  less 
than  1,000,000  sheets.  The  money  thus  authorized  would  not  become 
available  much  before  the  1st  of  February,  and  there  would  intervene 
between  that  date  and  the  30th  of  June,  next,  one  hundred  and  twenty- 
six  working  days,  and  at  the  rate  of  8,000  sheets  per  day,  there  couid 
be  delivered  in  round  numbers  1,000,000  sheets.  The  cost  of  this  num- 
ber of  sheets  would  be  $40,040,  which  amount  the  Honorable  Secretary 
should  be  authorized  to  transfer  from  the  permanent  appropriation  for 
printing  Treasury  notes  of  1890  to  the  direct  appropriation  for  labor 
and  expenses  of  engraving  and  printing,  distributed  among  those 
appiopiiations  as  follows: 

t'/mpensation  of  employees $18,602.58 

” ''ges  of  plate  printers  and  printers’  assistants 18,  142.  12 

Material  and  miscellaneous  expenses 9,301.30 

Total 46,046.00 

The  numbers  of  sheets  of  Treasury  notes  to  be  supplied  during  the 
fiscal  year  was  4,800,000  sheets,  costing  $221,020.80,  while  during  the 
six  months  ending  December  31  last  the  Bureau  had  furnished  but 
®^b>d00  sheets,  costing  $29,469.44,  leaving  available  for  the  balance  of 
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the  year  4,160,000  sheets,  costing  $191,551.36.  As  stated  by  the  Trj 
urer  in  his  letter  of  the  12th  instant,  he  will  need  during  the  w 
year  but  2,800,000  sheets,  costing  $128,928.80,  leaving  practuj 
unavailable  of  the  appropriation  for  Treasury  notes  2,000,000  shd 

In  this  connection  I may  say  that  the  cost  of  printing  Treasury  n 
of  1890  does  not  become  available  to  this  Bureau  until  the  notes 
printed,  finished,  and  delivered  to  the  Treasurer,  and  a bill  is  rend 
therefor  when  the  amount  is  transferred  to  the  Bureau  appropriate 

If  the’  amount  for  the  printing  of  1,000,000  sheets  be  transferred 
joint  resolution,  as  suggested,  1 can  guarantee  that  the  Treasurer 
be  fully  supplied  with  all  ot  the  silver  certificates  needed  duiing 
balance  of  the  fiscal  year,  and  there  will  still  be  an  unexpended  bal 
of  the  appropriation  for  Treasury  notes  of  $46,046. 

I have  the  honor  to  submit  herewith  draft  ot  a joint  resolution  w 
will  accomplish  the  transfer  recommended. 

Kespectfully,  yours,  , 

1 Claude  M.  Johnson,  Direct 

The  Secretary  of  the  Treasury. 


tot  ntt  -RFSOTTTTION  authorizing  the  Secretary  of  the  Treasury  to  tranfer  from  the  per 

Treasury  uo,eS  of>0  to  the  appropriation  for  labor  and  espe- 

engraving  and  printing  in  the  Bureau  ot  Engraving  and  Printing. 

Resolved  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  A me 
Conaress  assembled , That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby  a 
ized  and  directed  to  transfer  from  the  permanent  appropriation  for  expenses  o 
urv  notes  authorized  by  the  act  of  July  twelfth,  eighteen  hundred  and  nmel 
sum  of  fortv-six  thousand  and  forty-six  dollars  of  the  appropriation  for  lahe 
expenses  of" engraving  and  printing  in  the  Bureau  of  Engraving  and  Printing^ 
divided  among  the  said  appropriations  as  follows : 

Compensation  of  employees 

Wages  of  plate  printers  and  printers  assistants 

Material  and  miscellaneous  expenses ’ 

Total 

To  enable  the  Bureau  of  Engraving  and  Printing  to 
urer  of  the  United  States  in  such  denominations  as  lie  may  require  m the > buei 
his  office  during  the  remainder  of  the  current  fiscal  year  one  million  sheets  ol 
certificates  in  lieu  of  one  million  sheets  of  Treasury  notes  ot  eighteen  hundr* 
ninety,  of  the  quantity  of  such  notes  which  the  said  Bureau  is  now  autho 

print  and  deliver. 
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